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To,

Independent Auditor's Report

The Members,

Sulaimani Co. Operative Bank Ltd.,
Mogalwada,

Vadodara.

Report on Financial Statements

1.

We have audited the accompanying financial statement of Sulaimani Co.
Operative Bank Ltd., Vadodara as at 31* March, 2025, which comprise
the Balance Sheet as at 31° March 2025, and the Profit & Loss Account
and the Cash Flow Statement for the year then ended, and a summary of
significant accounting policies and other explanatory information. The
returns of Two branches audited by us are incorporated in these financial
statements.

Management's Responsibility for the financial statement

2. Management is responsible for the preparation of these financial

statement that give a true and fair view of the financial position, financial
performance and cash flow of the Bank in accordance with Banking
Regulation Act,1949 (as applicable to co-operative societies), the
guidelines issued by the Reserve Bank of India and the guidelines issued
by the National Bank for Agricultural & Rural Development, the Registrar
of Cooperative Societies, Gujarat, The Gujarat Co-operative Societies Act,
1961 and the Gujarat Co-operative Societies Rules, 1965 (as applicable)
and generally accepted accounting principles in India so far as applicable
to the Bank. This responsibility includes design, implementation and
maintenance of internal control relevant to the financial statements that
are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

3. Our responsibility is to express an opinion on these financial statements

based on our audit. We conducted our audit in accordance with
standards on Auditing issued by the Institute of Chartered Accountants
of India. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material
misstatements.

cIitis J1&aiel 202¥-2uU
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4.

5.

6.

An audit involves performing procedures to obtain audit evidence about
the amounts and disclosures in the financial statements. The procedures
selected depend on the auditor's judgment, including the assessment of
the risks of material misstatements of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Bank's preparation and fair
presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on effectiveness of the entity's internal
control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting
estimates made by management, as well as evaluating the overall
presentation of the statements.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Opinion

In our opinion and to best of our information and according to the
explanations given to us, the financial statements together with the Notes
to Accounts thereon give the information required by the Banking
Regulation Act, 1949 (as applicable to co-operative societies), The Gujarat
Co-operative Societies Act, 1961 and the guidelines issued by the
National Bank for Agricultural and Rural Development (as applicable)
and guidelines issued by Reserve Bank of India and Registrar of Co-
operative Societies in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India:

(@) In the case of the Balance Sheet, of state of affairs of the Bank as at
31* March 2025;

(b) Inthe case of the Profit & Loss Account, of the Profit for the year ended
on that date; and

(c) In the case of the Cash Flow Statement, of the cash flows for the year
ended on that date.

Report on other Legal & Regulatory Requirements

7. The Balance Sheet and the Profit & Loss Account have been drawn up in

Forms “A” and “B” respectively of the Third Schedule to the Banking
Regulation Act, 1949 and the provisions of The Gujarat Co-Operative
Societies Act,1961 and the Gujarat Co-operative Societies Rules, 1965.

cIitis J1&aiel 202¥-2uU
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8. We report that:

(a) We have obtained all the information and explanations, which to the
best of our knowledge and belief were necessary for the purpose of
our audit and have found to be satisfactory.

(b) In our opinion, proper books of account as required by law have been
kept by the Bank so far as it appears from our examination of those
books and proper returns adequate for the purposes of our audit have
been received from the branches/offices.

(c) The transactions of the Bank which have come to our notice are
within the powers of the Bank.

(d) The Balance Sheet and Profit and Loss Account dealt with by this
report, are in agreement with the books of account and the returns.

(e) The accounting standards adopted by the Bank are consistent with
those laid down by accounting principles generally accepted in India
so far as applicable to Banks.

9. We further report that for the year under audit, the bank has been
awarded “A” classification.

FORP. G. PATEL & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN NO.:112283W

CA MIHIR P. PATEL

PARTNER

PANEL NO. : 31

M.NO.: 167878

VADODARA: 03.06.2025
UDIN: 25167878BMIDWK9233
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a} Composition of Regulatory Capital

{Amt.in Crore)

J Mandatory Disclosures and Notes on Accounts in terms of RBI Circular No. RBI/DOR2021-22 L
/83 DOR.ACC.REC.NO. 45/21.04.018/2021-22 as on August 30,2021
8 FOR THE YEAR 2024-25 8
Annexure —1 BLUSINESS SEGMENTS:
'] Current FY 2024-25 (Amt.in Crore) r
; Banking Enterprise as Whole
J Business Segments --> Treasury Operations (un-allocable) Total L
Revenue 7.43 7.43
Expenses 4.90 4.90
8 Operating Profit 2.53 2.53 8
Less: Tax Provision 0.40
Prior Period Income (Expense) -
F] Net Profit 1.50 r
J Segment Assets 96.65 96.65 L
Segment Liabilities 96.65 96.65
8 Previous FY 2023-24 {Amt.in Crore) 8
; Banking Enterprise as Whole
Business Segments --> Treasury Biperations (un allocable) Total
PI Revenue 5.42 6.42 r
Expenses 4.48 4.48
Operating Profit 1.94 1.24 L
Less: Tax Provision C.45
Prior Period Income (Expense) -
Net Profit 1.09 8
Segment Assets 20.44 20.44
Segment Liabilities 90.44 90.44
Note : The Geographical segment disclosure is not required since the Bank caters mainly to the need of Individual
J customers. L
Annexure — 2 REGULATORY CAPITAL:

; Current Previous

A N Partiealane FY 2024-25 FY 2023-24

i) Paid up Share Capital and Reserves £.92 6.40
i) Other Tier 1 Capital 1.50 1.63
iii) Total Tier 1 Capital (i+ii) 8.42 8.03
iv) Total Tier 2 Capital 2.34 1.74
v) Total Capital (Tier 1 + Tier 2) 10.76 9.77
vi) Total Risk Weighted Assets (RWAs) 30.35 27.58
vii) Paid-up Share Capital and Reserves as Percentage of RWAs 22.80 23.21
viii) Tier 1 Ratio (Tier 1 Capital as a percentage of RWAs) 27.74 29.10
ix) Tier 2 Ratio (Tier 2 Capital as a percentage of RWAs) 71.72 6.34

Capital to Risk Weighted Assets Ratio (CRAR)
X (Total Capital as a Percentage of RWAs) G i
xi) Met waorth 9.39 8.24
M
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Annexure—3 ASSET LIABILITY MANAGEMENT:
a) Maturity Pattern of Certain Items of Assets and Liabilities (Current FY 2024-25)

ciitis 218a1el 2025 -2u

e 7"

(Amt.in Crore)

Overl Quer
15 | 31Days Over2 | Over3 | Overb 3
2To 8To Year Over
. Day To to Months | Months | Months Year
Particulars 7 14 to 5 Total
1 Daye  Days 30 2 to3 tob tol 3 to -
¥ Days | Months Months | Months Year 5
years
years
Depaosits - - 6.73 | 0.56 4.57 - 5.46 10.60 47.76 0.09 0.08 | 75.85
Advances = = 1.62 | 0.29 2.54 = 252 8.28 G.76 9.05 335 | 34.41
Investments - - 2444 1.17 3.27 - 4,52 £.69 2.46 - 5,12 | 51.67
Borrowings . = . @ & . . 7 . 2 . =
a) Maturity Pattern of Certain Items of Assets and Liahilities (Previous FY 2023-24) (Amt.in Crore)
Overl o
15 Over 2 Over 3 Over 6 3
Day 4Ta Ela To A Days Months | Months | Months ear Year Rhyer
7 14 to2 to 5 Total
2 Days Days A0 Months 0 i Hk 3 L Years
¥ L Days Months | Months Year 5
years
years
Deposits - - 651 | 051 3.93 - 537 931 45.49 0.22 0.07 71.41
Advances < , 0.74 | 091 2.85 = 3.21 6.19 6.02 4.12 2.19 30.08
Investments - - 2813 | 5.04 5.19 - - - - - | 10.09 49.45
Barrowings z a = = - = = = Z = 2 »
Annexure—4 INVESTMENTS :
a) Composition of Investment Portfelio:
i. Current FY 2024-25 (Amt.in Crore)
Investments in India
Otiiar Subsidiaries Total
Government Debentures and/or
i Approved | Shares i Others | Investments
Securities s and Bonds Joint i é
Securities in India
Ventures
Held to Maturity
Gross 11.09 0.00 | 0.008 0.00 0.00 0.00 11.10
Less : Provision for
Non-Performing 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Investment (NPI)
Net 11.09 0.00 | 0.008 0.00 0.00 0.00 11.10
Available for Sale
Gross 24,17 7.69 0.00 0.00 0.00 0.00 31.86
Less : Provision for
Depreciation and 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NPI
Net 24.17 7.69 0.00 0.00 0.00 0.00 31.86
Held for Trading
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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ﬁ] Less : Provision for

Depreciation and 0.00 0.00 0.00 0.00 0.00 0.00 0.00
J NPI

Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00
8 Total Investments 35.26 7.69 | 0.008 0.00 0.00 0.00 42.96

Less : Provision for

Non-Performing 0.00 0.00 0.00 0.00 0.00 0.00 0.00
'] Investments

LECS: PIEMISIER T 0.00 0.00| 0.00 0.00 000| 000 0.00
J Depreciation

Net 35.26 7.69 | 0.008 0.00 0.00 0.00 42.96
8 ii. PreviousFY 2023-24 (Amt.in Crore)

Investments in India
ESth Subsidiaries Total
Government Debentures and/or
= Approved | Shares . Others | Investments
Securities ey and Bonds Joint g g
J Securities in India
Ventures

Held to Maturity

Gross 10.07 0.00 | 0.008 0.00 0.00 0.00 10.08

Less : Provision for

Non-Performing 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Investment (NPI)

Net 10.07 0.00 | 0.008 0.00 0.00 0.00 10.08

Available for Sale

Gross 24.72 5.68 0.00 0.00 0.00 0.00 30.40

Less : Provision for

Depreciation and 0.00 0.00 0.00 0.00 0.00 0.00 0.00

NPI
1 Net 24.72 5.68 0.00 0.00 0.00 0.00 30.40
J Held for Trading

Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Less : Pravision for 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Depreciation and

NPI

Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Total Investments 34.79 5.68 | 0.008 0.00 0.00 0.00 40.48
J Less : Provision for 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Noan-Performing

Investments
8 Less : Provision for 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Depreciation
'] Net 34.79 5.68 | 0.008 0.00 0.00 0.00 40.48
‘ z 10 ‘ !
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Annexure — 5 Movements of Provisions for Depreciation and Investment Fluctuation Reserve

) A —————

(Amt.in Crore)

T Current FY Previous FY
2024-25 2023-24
i) Movement of Provisions held towards depreciation on Investments
a) Opening Balance 0.91 0.92
b) Add : Provision made during the Year 0.00 0.00
c) Less : Write off/Write back of excess provisions During the Year 0.91 0.01
d) Closing Balance 0.00 0.91
ii) Movement of Investment Fluctuation Reserve
a) Opening Balance 0.71 0.31
b) Add : Amount Transferred during the Year 0.62 0.40
c¢) Less : Drawdown 0.00 0.00
d) Closing Balance 1.33 0.71
iii) Closing Balance in IFR as a Percentage of Closing Balance of 4.17% 2.34%
Investments in  AFS and HFT/Current Category . :
Annexure—6 Sale and transfers to/from HTM category during the Current FY 2024-25
Transfer following security to HTM category
Sr. No. Date Description Face Value Book Value
1 30-04-2024 | 6.97 % GOI-2026 1,00,00,000.00 1,03,99,000.00
Annexure—7 NON-SLR INVESTMENT PORTFOLIO:
i. Non-Performing Non-SLR Investments (Amt.in Crore)
Sr. No. Particulars Current FY 2024-25 | Previous FY 2023-24
a) Opening Balance 0.008 0.008
b) Additions during the Year since 1st April 0.00 0.00
c) Reduction during the Year 0.00 0.00
d) Closing Balance 0.008 0.008
e) Total Provision Held 0.000 0.000
ii. Issuer composition of Non-SLR Investments (Amt. in Crore)
Bt of Extent of Extent of
Sr. Extent of PVT Below "
No. Issuer Amount Placement inest Gradi Unra‘trfd Unlls.tr:_id
- Securities Securities
Securities
Mar- | Mar- | Mar- | Mar- | Mar- | Mar- Mar- Mar- | Mar- | Mar-
25 24 25 24 25 24 25 24 25 24
a) | PSUs 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 0.00
b) | Fls 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 0.00
¢) | Banks 8.72 8.97 | 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 0.00
d) | Pvt Corporates | 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 0.00
& Subsidiaries/
Joint Ventures
f) | Others 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 0.00
Provision Held | 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 0.00
g) | Towards
Depreciation
Total 8.72 g.g7 | 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 0.00

h |

Q
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Annexure—8 ASSET QUALITY:

i. Classification of Advances and Provisions Held : as on 31-03-2025

ciitis 218a1el 2025 -2u
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(Amt. in Crore)

Standard Non-Performing
Total
St::;?alrd SUR- | oysiiveeil | pass Total | Advances
Advances RHRHaT MER
Gross Standard Advances and NPAs 26.22 0.72 269 | 045 3.86 30.08
Opening Balance 01-04-2024 26.22 0.72 269 | 045 3.86 30.08
Add: Addition During the Year 4.20 - 0.19 - 0.19 4.20
Less: Reductions during the Year 2 0.06 5 = 0.06 =
Closing Balance 31-03-2025 30.42 0.66 288 | 045 3.99 34.41
* Reductions in Gross NPAs due to: = = = S . 2
i) Upgradation - - -
i} Recoveries (Excluding Upgradation) - - - - - -
iii) Technical/Prudential Write-offs - - - - - -
iv] Write-offs other than under (iii) - - - - - -
Provisions (Excluding Floating Provisions) - - - - - -
Opening Balance 01-04-2024 0.60 2.90 | 0.50
Add: Fresh Provisions made during Year - 064 | 0.00
Less : Excess Provision reversed/Write-off . 0.14 i _
loans
Closing Balance of Provision held 31-03-2025 0.45 354 | 0.50

{4.499)

Net NPAs

Opening Balance

Add: Fresh additions during Year

Less : Reduction during year

Closing Balance

Floating Pravisions

Opening Balance

Add: Additional provisions made during Year

Less : Amount drawn down during year

Closing Balance of Floating Provision held

Technical Writ-offs and recoveries made
thereon

Opening Balance of Tech/Prudential
Written-off A/Cs

Add: Tech/Prudential Written-offs during
year

Less: Recoveries made from Previously Tech
/Prudential Written-off A/Cs during year

Closing Balance

U
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ii. Classification of Advances and Provisions Held : as on 31-03-2024
Amt. in Crore)
Standard Non-Performing
Total Jtal
Standard Sub- | oubtiol | Loss Total | Advances
Advances Standard NPA
Gross Standard Advances and NPAs 23.13 1.93 1.81 0.29 4.03 27.16
Opening Balance 01-04-2023 23.13 1.93 1.81 0.29 4.03 27.16
Add: Addition During the Year 3.09 - 0.88 0.16
Less: Reductions during the Year = 1.21 = . 0.17 -
Closing Balance 31-03-2024 26.22 0.72 2.69 0.45 3.86 30.08
* Reductions in Gross NPAs due to: 5 = = = - 7
i) Upgradation - - -
ii) Recoveries (Excluding Upgradation) - - - - - -
iii) Technical/Prudential Write-offs - - - - - -
iv) Write-offs other than under (iii) - - - - - -
Provisions (Excluding Floating Provisions) - - - - - -
Opening Balance 01-04-2023 0.37 2.66 0.29
Add: Fresh Provisions made during Year 0.23 0.24 0.21
Less : Excess Provision reversed/Write-off _ i i i
loans
g?sg;iggf?;zg;‘ Provision held 0.60 590 0.50

Net NPAs

Opening Balance

Add: Fresh additions during Year

Less : Reduction during year - - -

Closing Balance - ? 2

Floating Provisions = 5 5

Opening Balance

Add: Additional provisions made during
Year

Less : Amount drawn down during year = . &

Closing Balance of Floating Provision held

Technical Writ-offs and recoveries made
thereon

Opening Balance of Tech/Prudential
Written-off A/Cs

Add: Tech/Prudential Written-offs during
year

Less: Recoveries made from Previously
Tech/Prudential Written-off A/Cs during - - -
year
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Closing Balance = - -

@) 13 Q
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Annexure—9 Sector-wise Advances and Gross NPAs:
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Amt. in Crore

Current FY 2024-25 Previous FY 2023-24
% of Gross ol
_ NPAs to . SIFPEE
sr.No. Sector Outstanding Hrpes Total Outstanding . NPAs to
Tatal NPAs | Advances Tata) NPAs Towe]
Advances . Advances Advances
inthat ;
Cavir in that
Sector
i) Priority Sector
a) Agriculture and Allies
Activities i i i i i i
b) Advances to industries
eligible as priority Sector 0.06 | 0.001 0.003% 0.07 | 0.001 0.003%
lending
) Services 5.54 0.94 2.732% 484 | 0.93 3.09%
d) Personal Loans 23.04 2.93 8.515% 2095 | 2.81 9.34%
Sub-Total (i) 28.64 | 3.871 11.25% 25.86 | 3.741 | 12.433%
i) Non-Priority Sector
a) Agriculture  and  Allies
Activities i i i i i i
b) Industry & g = = . =
c) Services 1.47 - - 0.07 = e
d) Personal Loans 430 0.12 0.37% 4.15 0.12 0.40%
Sub-Total {ii} 5.77 | 0.12 0.37% 4.22 | 0.12 0.40%
Total (i+ill} 34.41 3.99 11.62% 30.08 3.86 | 12.833%

Annexure — 10 DISCLOSURES UNDER RESOLUTION FRAMWORK FOR COVID-12 RELATED STRESS

i. Disclosures to be made half year Ending September 30, 2024

{Amt.in Crore)

Exposure to accounts

Type of
Borrower

Personal Loans

classified as Standard of (A),
Consequent to aggregate
implementation of debt that
resclution plan- slipped into

position as atthe end NPA during
of the previocus half  the half year
year (A)

of [A)
amount
written off
during the
held year

of (A)
amount
paid by

the
borrowers
during the
half year

Exposure to
accounts
classified as
Standard
Consequent to
implementation
of resolution
plan-position as
at the end of the
this half year

Corporate Persons

of Which MSMEs

Others

Total
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ii. Disclosures to be made half year Ending March 31, 2025

cIitis J1&aiel 202¥-2uU

(Amt.in Crore)

Exposure to
Exposure to accounts of (A) accounts
classified as Standard of (A), classified as
of (A) amount
Consequent to aggregate — aid b Standard
Type of implementation of debt that i P y Consequent to
g f . written off the 5 b
Borrower resolution plan- slipped into . implementation
n : during the | borrowers .
position as at the end | NPA during : of resolution
: held year | during the i
of the previous half | the half year half vasi plan-position as
year (A) ¥ at the end of the
this half year
Personal Loans
Corporate Persons
of Which MSMEs
Others
Total
Annexure — 11 Exposure to Real Estate Sector: (Amt. in Crore)
Bitassis Current FY Previous FY
gory 2024-25 2023-24
i) Direct Exposure
a) Residential Mortgages
Lending fully Secured by Mortgages on residential property that is
or will be occupied by the borrower or that is rented. Individual 6.14 511
housing loans eligible for inclusion in priority sector advances shall
be shown separately. Exposure would also include non-fund based
(NFB) limits.
b) Commercial Real Estate -
Lending secured by Mortgages on commercial real estate (office
buildings, retail space, multipurpose commercial premises,
multifamily residential buildings, multi tenanted commercial 0.00 0.00
premises, industrial or warehouse space, hotels, land acquisition,
development and constructions, etc.). Exposure would be also non-
fund based (NFB) limits;
¢) Indirect Exposure
Fund based and non-fund based exposures on National Housing
: . . 0.00 0.00
Bank and housing Finance Companies.
Total Exposure to Real Estate Sector 6.14 5.11
Annexure — 12 Unsecured advances
(Amt. in Crore)
particulars Current FY Previous FY
a 2024-25 2023-24
Total unsecured advances of the bank 0.47 0.21
Out of the above, amount of advances for which intangible securities
. . . 0.00 0.00
such as charge over the rights, licenses, authority, etc. have been taken
Estimated value of such intangible securities NIL NIL

U
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Annexure —13 CONCENTRATION OF DEPOSITS , ADVANCES , EXPOSURES AND NPAS :

a) Concentration of deposits

e 7"

(Amt.in Crore)

Particulars Current FY Previous FY
2024-25 2023-24
Total deposits of the twenty largest depositors 8.36 7.35
Percentage of deposits of twenty largest depositors to total deposits of the 11.00% 10.29%
bank
b) Concentration of advances
Particilats Current FY Previous FY
2024-25 2023-24
Total advances to the twenty largest borrowers 6.63 6.57
Percentage of advances to twenty largest borrowers to total advances of the 19.27% 21.84%
bank
¢) Concentration of expostires
PPt igs Current FY Previous FY
2024-25 2023-24
Total exposure to the twenty largest borrowers/customers 6.63 6.57
Percentage of exposures to the twenty largest borrowers/customers to the 19.27% 21.84%
total exposure of the bank on borrowers/customers
d) Concentration of NPAs
Particulirs Current FY Previous FY
2024-25 2023-24
Total Exposure to the top twenty NPA accounts 3.44 3.36
Percentage of exposures to the twenty largest NPA exposure to total Gross 86.22% 87.05%
NPAs.
Annexure —14 Transfers to Depositor Education and Awareness Fund (DEA Fund)
S N piptiil Current FY Previous FY
. No- articuiars 2024-25 2023-24
i) Opening balance of amounts transferred to DEA Fund 0.59 0.54
ii) Add: Amounts transferred to DEA Fund during the year 0.41 0.052
iii) Less: Amounts reimbursed by DEA Fund towards claims 0.002 0.002
iv) Closing balance of amounts transferred to DEA Fund 0.998 0.59

Annexure — 15 Disclosures of Complaints

a) Summary information con complaints received by the bank from customers and from the Offices of Banking

Ombudsman {OBOs)

Sr.

Particulars
No

Current FY
2024-25

Previous FY
2023-24

Complzints received by the bank from its customers

1. Number of complaints pending at beginning of the year
2. Number of complaints received during the year
3. Number of complaints disposed during the year

3.1 | Of which, number of camplaints rejected by the bank

4. Number of complaints pending at the end of the year

Maintainable complaints received hy the bank from OBCs

U
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5 Number of maintainahle complaints received by the bank from
& OBOs
5.1. | Of 5, number of complaints resalved in favour of the bank by BOs
Of 5, number of complaints resalved through
5.2 i i = Wi
conciliation/mediation/advisories issued by BOs
g3 Of 5, number of complaints resalved after passing of Awards by
’ BOs against the bank
6 Number of Awards unimplemented within the stipulated time
. {other than thase appealed)
h) Top five grounds32 of Complaints received by the bank from custamers
% increase/
Grounds of Number of Number of decrease in the Number of Of 5,
" : complaints i i number of
complaints, (i.e. i complaints number of complaints .
., pending at the . i ) . complaints
complaints o received during complaints pending at the i
A beginning of the A pending beyond
relating to) the year received over the end of the year
year ; 30 days
previous year
1 2 3 q 5 6
Current FY 2024-25
Ground - 1
Greund - 2
Greund - 3
Ground - 4
Ground -5
Others
Total
Previous FY 2023-24
Ground - 1
Ground - 2
Ground - 3
Ground -4
Ground -5
Others
Total

Annexure — 16 Disclosures on Remuneration :

{(Amount in T crore)

1S

¥ Current FY Previous FY
SrNo. Nature of Transaction 2024-25 2023-24
1 Conveyance to Directors 0.018 0.017
2 Director's Sitting Fees 0.010 0.012
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Annexure — 17 Business Ratios
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Particular Current FY 2024-25 | Previous FY 2023-24
i) Interest Income as a percentage to Working Funds 6.37% 6.59%
ii) Non-interest income as a percentage to Working Funds 1.62% 0.81%
iii) Cost of Deposits 3.40% 3.22%
iv) Net Interest Margin 1.67% 1.27%
v) Operating Profit as a percentage to Working Funds 3.17% 2.75%
vi) Return on Assets 1.67% 2.79%
vii) Business {deposits plus advances) per employee (in 6.29 597
Terore)
viii) Profit per employee (in T crore) 0.09 0.06

Annexure — 18 Provisions and contingencies

Provision debited to Profit and Loss Account Current FY 2024-25 Previous FY 2023-24

i) Provisions for NPI

details)({Investment)

ii) Provision towards NFA 0.50 0.55
iii) Provision made towards Income tax 0.40 0.45
iv) Other Provisions and Contingencies (with 0.40 0.30

Annexure — 19 Payment of DICGC Insurance Premium

Sr. No. Particulars Current FY 2024-25 | Previous FY 2023-24
i) Payment of DICGC Insurance Premium 0.10 0.10
i) Arrears in payment of DICGC premium - -

(Amt. in Crore)
Particulars Amount
1. Fund —based (Against bank’s own deposits) 0.045
Non-fund based {Guaranteas, L/C, etc.) -
Total:- 0.045

Annexure—21 CASH FLOW STATEMENT:

PARTICULARS

Direct Method

A. CASH FLOW FROM OPERATING ACTIVITIES

Increase/(Decrease) 'n Net Frofit

41,00,345.20

Increase/(Decrease) in Deposits

{Increase}/Decrease in Advances

4,44.10,796.77
(4,33,34,902.44)

{Increase}/Decrease in Investment

(2,22,42,258.05)

Increase/(Decrease) in Branch Adjustment

Increase/(Decrease) 'n Reserves & Surplus

2,22,26,626.74
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(Increase}/Decrease in Interest Receivable 13,61,392.00
Increase/(Decrease) in Interest Payahle 6,37,492.00
{Increase}/Decrease in Other Assets (7,05,876.12)

19

Annexure — 20 Advances to directors & their relatives, companies / firms in which they are interested:
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Increase/{Decrease) in Other Liabilities/Provisicns

7,95,794.78

Net Cash Flow from Operating Activities {A)

72,50,410.88

B. CASH FLOW FROM INVESTING ACTIVITIES

{Increase}/Decrease in Land & Building

{1,15,69,373.00)

{Increase)/Decrease in Fixed Assets

1,05,134.30

Cash Flow from Investing Activities {B}

{1,14,64,238.70)

C. CASH FLOW FROM FINANCING ACTIVITIES

Increase/{Decrease} in Share Capital

£,13,845.00

Increase/{Decrease} in Borrowings

Cash Flow from Financing Activities {C) 6,13,845.00
NET INCREASE IN CASH & EQUIVALENTS {(A+B+C) {35,99,982.82)
Opening Balance of Cash & Cash Equivalent 5,52,82,065.38
Closing Balance of Cash & Cash Equivalent 5,16,82,082.56
NET INCREASE / (DECREASE) in CASH & CASH EQUIVALENTS {35,99,982.82)

1.
2.
3.

o ®
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Other Disclosures and Notes on Accounts:

10.

11.

Fees and Brokerage Earned in Bank assurance business Marketing and distribution — NIL

The Bank had net sold and purchased any PLCs during the FY 2024-25.

The RBI has imposed penalty of Rs.2,00,000/- on the Bank during the F.Y. 2024-25 for the Inspection

peried from 01-04-2021 to 31-03-2023

Previous year figures are regrouped where ever necessary.

The Bank has no exposure to Capital Market.

The Bank has not restructured any advances account during F.Y. 2024-25

The Bank has achieved the overall exposure of advances to Priority Sector & Weaker Sector as per RBI

guidelines.

Number of Nominal members 3273 are as per RBI guidelines.

During the year transaction in foreign currency is -NIL.

Compliance with Accounting Standards:

a. The Bank is primarily engaged in banking activity as defined by RBI. As interast income accounts for
more than 79.71% of banks total revenue, separate business segment reporting as per AS-17 is not
considered necessary.

b. Earnings per share for the year 2024 —25is Rs. 22.67

¢. The bank has provided Full Liability for Leave Encashment for the financial year 2024-25. Total
provision of Rs. 20.80 Lacs for Leave Encashment Liabilities has been made by the Bank up to financial
year ending on 31.03.2025.

Reserves :

a. As per RBI circular No.DOR.CAP.REC.ND.30/09.18.201/2024-25 dated July 30.2024,bank has
transferred Dividend Equalization fund of Rs. 11,01,557/- Building Fund.

b. As per RBI circular No. DOR.CAP.REC.ND.27/09.18.201/2024-25 dated August 02,2024, with respect to
compliances of Accounting Standard for BDDR, bank has transferred Rs.16,32,948/- from NPA Reserve to
BDDR being profit for the FY 2023-24 appropriated as BDDR to NPA Reserve. Further bank has no excess
BDDR to be appropriated from Net profit in earlier years & hence bank has not transferred any BD'DR to
Reserve Fund.

1L
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SIGNIFICANT ACCOUNTING POLICIES
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1.

Accounting Conventions:

The accompanying financial statements have been prepared on historical cost convention & on Going

Concern basis and confirm to the statutory provisions and practices prevailing in India, unless otherwise

stated.

Revenue Recognition:

All revenues are accounted for an accrual basis. However, considering the nature of transactions,

smallness of amounts, uncertainties involved as per RBI directives and consistent practice, Commission,

Brokerage and Exchange and Interest and other income on Non-Performing Assets are recognized on

Cash basis.

Expenditure:

All Expenses except as otherwise stated are accounted for on accrual basis. (However, considering the

nature of transactions, smallness of amounts, uncertainties involved and consistent practicej Certain

expenses are booked on payment basis.

Staff Retirement Benefits:

a. Provident fund: on actual basis

b. Gratuity fund: The bank has arranged group gratuity fund with LIC. The premium has been charged

to profit and loss account.

c. Liability for Leave Encashment is accounted accrual basis.

Fixed Assets :

a. Fixed Assets are stated at their historical cost less depreciation.

b. Depreciation is provided on Written down Value Meathod on pro rata basis except Dep. on computer
& software which is provided on straight-line method and rates of Depreciation are as under:

Sr. No. Fixed Assets Rate of Depreciation (P.A)
1 Building 10.00%
2 Plant & Machinery 15.00%
3 Computer (Hardware & Software) 33.33%
4 Dead Stock, Furniture Fixture Etc. 10.00%
5 Solar 40.00%
Advances :

a. Advances are classified into Performing & Non-Performing Assets and provision is made based on
Management assessment and as per RBI guidelines.

b. Advances are stated at gross value while provision for performing & Non-Performing Assets required
to be made as per R.B.l. guidelines are shown under the head Reserve & Other Funds under subhead
Bad & Doubtful Debts Reserve Fund, Special Reserve Fund in accordance with requirement of the
applicable status for disclosure

On Behalf of Board of Directors:

Mrs. Asma Nagamia
(General Manager)

For P G Patel & Associates
Chartered Accountants

CA MIHIR P.Patel

Partner

M. No: 167878

Panel No : 31, Co. Op. Societies
Vadodara

Date: 03/06/2025

UDIN : 25167878BMIDWK9233
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1 Income & Expenditure during 2024-25 & projection 2025-26 r
J SR. INCOME 2024-25 2024-2_5 2025-26 L
NO. BUDGET | Actualinc | gypger
& exp
8 Interest & Other income 8
1 Interest& Discount 58000000.00 59198008.5 62000000.00
'] 2 | Commission &other income 1800000.00 1490093.16 2000000.00 r
3 Profit on sale of govt sec 3500000.00 4470735.95 4500000.00
J 4 | Investment provision reversal expected 0.00 9108000.00 0.00 L
TOTAL OF INCOME 63300000.00 74266837.61 68500000.00
8 EXPENDITURE 8
5 [ Interest on deposited & borrowing 25000000.00 25322059.25 28000000.00
6 | Salary prove fund bonus gratuity etc 8000000.00 8392149.69 8500000.00
7 Rent rates taxes electricity exp insurance exp 2000000.00 2032235.91 2500000.00
8 | Legal consultancy court 100000.00 250.00 100000.00
J 9 Postage telephone & lease line expense 100000.00 78812.28 100000.00 L
10 | Audit fees 400000.00 245000.00 300000.00
11| Printing & stationery zerox advert exp etc 400000.00 287514.11 350000.00
8 12 | Thrift collector commission 3500000.00 3179366.30 3300000.00 8
13 | Conveyance allowance 50000.00 23495.00 50000.00
14 | MIS exp other exp liveries exp charges 350000.00 343435.35 350000.00
PI 15| General meeting exp 60000.00 34890.00 60000.00 r
16 | Computer exp 400000.00 405925.00 500000.00
17 | Cash remittance exp 50000.00 38570.00 40000.00
18 | Training & traveling exp 100000.00 41518.00 100000.00
19 | Membership & contingent 65000.00 60000.00 60000.00
20 | NPA provision 4000000.00 5000000.00 4000000.00
21| Profession fees 600000.00 888959.74 900000.00 8
22 | Conveyance to directors 300000.00 282500.00 300000.00
23 | Income tax bank professional tax 5000000.00 4175140.00 5000000.00
F] 24 | Repairs and maintenance 200000.00 611957.96 500000.00 r
25 | Depreciation of fixed furniture and fix and other assets 1000000.00 1103217.00 1200000.00
J 26 | Bank Cash handling charges 10000.00 0.00 10000.00 L
27 | Investment provision and premium amortization 150000.00 285999.00 300000.00
28 | Bank professional tax 2000.00 2000.00 2000.00
30 [ Bank RTGS charges 15000.00 12777.23 15000.00
31| liveries exp 45000.00 26118.59 35000.00
32 | Security guard service charge 200000.00 204399.20 220000.00
33| GST Expense 400000.00 395662.06 500000.00
34 | Gratuity fund contribution 500000.00 292000.00 300000.00 r
36 | Differed Tax Liabilities 10000.00 0.00 15000.00
J 37 | Investment Depr. Reserve 500000.00 0.00 750000.00 L
38 | Provision for IFR 0.00 5096676.00 0.00
39 | Member marnottar sahay 0.00 17500.00 50000.00
8 40 | Provision for STD Asset 0.00 200000.00 0.00 8
41 | RBI Penalty 0.00 200000.00 0.00
'] GROSS TOTAL OF EXPENDITURE RS 53507000.00 59280127.67 58407000.00 r
J DIFF BTW INCOME AND EXPENDITURE RS 9793000.00 14986709.94 10093000.00 L
{ 2 X ‘ z
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1 Details of Investments as on 31-03-2025
SR. Coupon
J NO. PARTICULARS Rate Face Value Book Value
1. SLR Investment :
8 Investment in Government Securities & Statement
a) GOl 2034 7.50% 5000000.00 5133267.00
b) GOl 2036 8.33% 5000000.00 5230805.00
c) GOl 2028 6.01% 10000000.00 9670000.00
d) GOl 2046 7.06% 50000000.00 50890360.00
e) GOl 2051 6.62% 40000000.00 39966677.00
fy GOl 2033 6.57% 50000000.00 49061000.00
J g) GOl 2055 7.72% 10000000.00 10528000.00
h) GOl 2035 7.40% 10000000.00 10339000.00
i)y GOl 2026 6.97% 10000000.00 10199500.00
j) GOl 2029 6.79% 20000000.00 20326000.00
k) MSDL 2031 6.57% 10000000.00 10080000.00
) GOl 2034 6.19% 10000000.00 9937000.00
m) GOl 2050 6.67% 15000000.00 13932500.00
n) GOl 2035 6.22% 10000000.00 9615000.00
o) GOl 2035 6.64% 15000000.00 14516750.00
p) GOl 2035 6.67% 15000000.00 14642500.00
g GOl 2032 6.54% 10000000.00 9534800.00
ry GOl 2029 7.10% 9000000.00 8866100.00
s) GOl 2032 7.26% 15000000.00 15025000.00
u) GOI 2028 7.06% 15000000.00 15030000.00
w) AP SDL-2035 7.05% 10000000.00 10045000.00
8 y) GJ SDL-2027 7.20% 10000000.00 9961000.00
Total (1) Rs. 354000000.00 352530259.00
2.| Treasury Bill
a)182 DTB 01052025 8000000.00 7763520.00
b)182 DTB 03072025 5000000.00 4867380.00
c)182 DTB 15052025 5000000.00 4900500.00.
d)182 DTB 17042025 5000000.00 4922000.00
e)364 DTB 05062025 7000000.00 6783000.00
)364 DTB 05062025 5000000.00 4922075.00
g)364 DTB 07082025 3000000.00 2926515.00
h)364 DTB 08052025 1000000.00 952900.00
i)364 DTB 09102025 5000000.00 4830535.00
j)364 DTB 11092025 5000000.00 4745900.00
k)364 DTB 15082025 3000000.00 2911041.00
1)364 DTB 16102025 10000000.00 9630810.00
1 m)364 DTB 18042025 2000000.00 1912400.00
n)364 DTB 18042025 5000000.00 4822500.00
0)364 DTB 21112025 1000000.00 957270.00
p)364 DTB 29052025 5000000.00 4925725.00
q)364 DTB 31072025 4350000.00 4174360.05
Total (2) Rs. 79350000.00 76948431.05
3 Bank Fixed Depost : F. D. Amount
a) Bank Of Baroda 9900000.00
b) Union Bank Of India 13500000.00
c) IDBI Bank 10500000.00
d) ICICI Bank 14778675.00
e) The Baroda Central Coop Bank Ltd 22500000.00
f) The Guj. State. Coop Bank Ltd. 13500000.00
g) indusind Bank 2500000.00
Total (3) Rs. 87178675.00
8 4 OTHER INVESTMENTS:
Non SLR & Other Investment
Baroda Central Bank share 83000.00
’] Baroda Dist.Purc.& Sales Union share 1000.00
Total (4) Rs. 84000.00
J Total Investment (SLR+Non SLR) Rs. 516741365.05

3
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